


Exploration backed by Cashflow 



Delineating >5M Oz Gold Resource & Near-term Cashflow From Tailings Operation 

         



         



Focused On Delivering Shareholder Value 

         



In the first two decades of the 21st 

century, industrial mining in Brazil 

produced around 1,023 tonnes of gold 

Of this total, seven large enterprises 

concentrated 80% of production

• Cuiabá (AngloGold Ashanti) 

and Morro do Ouro (Kinross) in Minas 

Gerais

• Salobo and Sossego (Vale) in 

Pará, Chapada (Lundim) 

• Crixás (AngloGold Ashanti) in 

Goiás, Fazenda Brasileiro (Equinox) 

• Jacobina (Yamana) in Bahia, 

and Tucano (Great Panther) in 

Amapá.

Brazil Is A Tier 1 Mining Jurisdiction, With 

Recent M&A For Copper And Gold Assets

         



o Gold has increased in value by over in the

past year

o Physical gold demand has increased by

in India in the past year

o The demand for gold coins and bars in the US 

has increased by in the past year

o Inflation in the US has increased by in 

the past year

o Central banks bought of gold in 

the first half of 2022

>700,000 Oz Of Au From Gold Tailings Operations At Vila Nova Project

Near term cash-flow: Fully paid for gravitational 

mill will process high grade gold tailings at 

    

    

    

    

   

(per ounce)

By the end of 2023
By the end of 2022

By the end of 2022

         



• Orogenic gold deposits have the 

potential for significant size at 

depth and are similar in nature to 

those found in West Africa and 

Ontario/Quebec.

• The geological characteristics of the 

area have been well-established and 

known to support economic gold 

deposits, which could be useful for 

future exploration and mining 

projects.

• Reprocessing the tailings from 

previous artisanal mining operations 

at Vila Nova has increased the daily 

processing capacity to 800 tonnes

and resulted in a production 

estimate of 2-3Kg of gold per day, 

which is a cost-effective and 

environmentally friendly approach 

to gold extraction.

occur associated with the Vila Nova Group

         



• Operated by the national company CMA (1984 – 1995)

• Initially operated as an open-pit 

• later developed as an underground mine, 

• Production: 19.96 Tonnes of gold.

The Vila Nova Project is located in the Mazagão

municipality of the Amapá State of Brazil 

• The gold deposits at the Vila Nova Group occur  

associated with those at the Tucano and Gaivotas mines

• The largest industrial gold mine in Amapá. 

• Occurs as a series of deposits along a N-S shear zone near 

the contact between metasediments and amphibolites

• Hosted in the Paleoproterozoic Vila Nova Greenstone Belt

         



Bulk-sampling gravimetric mill

Core drilling 18 holes, sampling, and trenching 

of tailings with 1,400 meters completed

Two diamond drilling rigs, and two excavators 

Highway access, 145km from city 

of Macapá, major airport 

Environmental and permitting process 
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• Over 60 years of surface 

hand mining

• Historical drilling & sampling 

conducted by:

Echo Bay Exploration 

Eldorado Gold Corp
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I will get 

management to 

provide inputs on 

this slide 



Strategic joint venture royalty agreement with local operator ECO Mining to earn 

50% Net Profit Interest from all Net Profit generated from the Vila Nova Gold Project

         

Ownership High Grade Tailings Gold Production Near-Term Cashflow Workforce



o Water collections will be carried out to monitor the turbidity index, PH and 

others necessary, according to the guidance of the environmental agencies

o Recovering degraded areas of old dams, through revegetation and appropriate 

plant species and various trees 

o Creating a new topographical/biological environment that can be used by the 

current community and future generations 

o Recovery and preservation of water quality in old tailings dams 

o There will be no chemicals used in the beneficiation processes, namely: crushing, 

grinding and centrifugation

o Employment of local communities in 

the mill operation 

o 15% of profits from the mill operation 

are shared with the local mining 

cooperative of Vila Nova “Cooperative 

Dos Garimpeiros Do Vale Do Vila 

Nova” (COOPGAVIN)

o Providing safety through training

o Constant inspection of hygiene, 

cleanliness and order activities in the 

enterprise 

o Works safety will be supervised by 

manager in charge, adopting pre-

established procedures and standards 

At The Core Of Our Strategy

         



Blue-sky Potential through Vertically-integrated Cash-flowing 

Gold Production & Exploration leading to Resource Expansion
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